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Ceat scouts for greenfield
radial plant site in 4 states

Shweta Bhanot
Mumbai, Dec 17

Ceat Ltd is looking at states like Maha-
rashtra, Gujarat, Tamil Nadu and Andhra
Pradesh foritsnew greenfieldradial plant,
indicated KJRao, chief financial officer, of
thecompany:. : ;

Raoalsoinformed that following there-
structuring of the business, Ceat Ltd and
CHIInvestments will list on the bourses by
February2008astwoseparate companies.
The swapratiois 75:25. ‘All the formalities
willbecompletedbyJanuaryend,”hesaid.

The new radial facility will be spread on
100acresoflandandwillhaveaninitial ca-
pacityof100tonne perday. “Itwillbemade
in a modular fashion so that it can be fur-
therexpanded. Itwillbeabigand futurefa-
cility in times to come,” Arnab Banetjee,
vice president - sales & marketing, Ceat
Limited said. The facility will house pro-
duction of passenger, truck and bus radial
tyres. Currently, Ceathasasmall passenger
carradial facility at Nasik, which, once the

newplantisoperational, willbeintegrated .

with it. “All the radial production will be

housedatoneplace,”headded.

Askedifthenewplantwillbeajointven-
turewith theradial technology partnerthe
company was scouting for, Banerjee said,
“In passenger radial, we have the exper-
tise. Itisin truckand busradial iswhere we
needinputsand wouldlookfortechnology
collaboration or a consultant approach.
Wearelooking at the newfacility asa Ceat-
ownedplant.”

Ceatislooking at 20%-25% growth and
plansto consolidate its presence abroad as
well asinthe domestic market. “We willbe
working more with preferred business
partners and building relationship with
them. Overseas, we haveapresencein110
countries and plan to further strengthen
ourpresence,”hesaid.

Ceat is in the process of re-locating its
Bhandup plant to a new location in the ra-
dius 0f 40-50km from Mumbai. “We are in
discussionwithMIDCand the decisionwill
betakenin 2-3months,” said Rao.

Thisplantwillbespreadon50-60acre of
land and the re-location will be done in a
phased manner and completed by
2009-10.




